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Median 2100 |Net zero Technology Carbon Regional
warming {coy) change Dioxide policy
Scenario |Description (unless year Reduction variation
otherwise (CDR)
stated) assumption
Hot House |Existing climate policies remain in place, but there is no strengthening of 4.2°C (90”‘ N/A Slow change Low use Low variation
World ambition level. Thus, there is no transition risk. Heightened physical risks percentile)
(Current are assumed through high climate sensitivity, specifically 90" percentile
Policies) temperature increase (4.2°C by 2100), high levels of ice sheet melt, and
higher responsiveness of tropical and European windstorm frequency and
intensity to changing temperatures.
NDCs Governments fully implement unconditional pledged NDCs, and reach 2.4°C N/A Slow change Low/medium Medium
(Nationally |respective targets on energy and emissions in 2025 and 2030 in all use variation
Determined |countries. (The scenario incorporates targets that had been published by the
Contributio [UNFCCC by then end of March 2022). Beyond current NDC target times
ns) (2025 and 2030), climate policy ambition remains comparable to levels
implied by NDCs. By 2100, temperature increase reaches 2.4°C.
Delayed Imposes the 2°C target in 2100 and allows for temporary overshoot. Annual |1.6°C N/A Slow until 2030; Low/medium High variation
Transition |emissions do not decrease until 2030. Strong policies are then needed to fast thereafter use
limit warming to below 2°C. This scenario includes regional carbon price
variation. Regional net-zero targets for countries with clear commitments
(China, EU, Japan, and USA) are applied from 2030 onwards, but for other
countries ambition equivalent to the overall temperature target of below 2°C
in 2100 is assumed leading to strong regional differentiation.
Divergent |The median temperature returns to below 1.5°C in 2100, after a temporary 1.4°C 2080 Fast change Low/medium Medium
Net Zero overshoot. Global CO2 emissions reach net zero around 2080 but with high use variation
costs due to divergent policies introduced across sectors leading to a
quicker phase out of oil use. Carbon prices for transport and buildings are
three times the carbon price in the power and industry sectors reflecting a
situation where policymakers rely more heavily on consumer-oriented
interventions in transport and buildings than decarbonisation in the energy
and industry sectors.
Below 2C Gradually increases the stringency of climate policies, giving a 67% chance [1.6°C N/A Moderate change |Medium/high Low variation
of limiting global warming to below 2°C throughout the 21st century. use
Net Zero Limits global warming to below 1.5°C (the median temperature returns to 1.4°C 2050 Fast change Medium/high Medium
2050 1.4°C in 2100, after a limited temporary overshoot) through stringent climate use variation
policies and innovation, reaching global net zero CO2 emissions around
2060. Some jurisfictions such as the US, EU and Japan reach net zero for all
GHGs by 2050.

F L % Planetric (third-party vendor)
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